
WORKSHOP TO ADDRESS THE IMPACT OF THE PROPOSED 

TEMPORARY REGULATION ON NRS 231A NEW MARKETS JOBS ACT. 

MINUTES JULY 2, 2020 WORKSHOP 

 

Due to Covid-19 this meeting was held via WebEx in accordance with Governor Sisolak's 
Directive 006. As such, a power point presentation was used during the meeting and can be 
found at the end of this document as Exhibit 1. The sign-in sheet for all attendees can be seen 
at the end of this document as Exhibit 2. Letters received by the department are at the end of 
this document as Exhibit 3. 
 

Those conducting the meeting included: 

Terry Reynolds – Director of the Department of Business and Industry (B&I) 

Karen Schnog - Management Analyst, Director’s office B&I, who oversees the NMJA 

Emily Ku - Meeting Coordinator, Management Analyst, Director’s office B&I 

 

11:00 AM The workshop was called to order by Director Terry Reynolds, Department of 

Business and Industry. 

Karen Schnog reviewed protocols for participating in the WebEx meeting and asked all 

participants to type their name, company, and contact information (phone and email) in to the 

chat box. For those joining by phone each were unmuted and their information was recorded. 

(see sign-in sheet) 

The meeting agenda was reviewed. 

The meeting was opened for Public Comments not pertaining directly to he regulations.  

No comments were received.  

The Temporary Regulation was read out loud in its’ entirety.  

In summary the purpose of this temporary regulation is to facilitate investments of NMJA funds 

into qualified businesses. 

Director Reynolds pointed out that this temporary regulation is exactly the same as the one 

enacted in the 2013 round of NMJA.   

One letter was received prior to the workshop on 6/29/2020 from Robert Kim of Ballard Spahr 

Law Firm (Exhibit 3).  

Robert Kim reviewed the purpose of the letter which was to specify that the temporary 

regulation was consistent with and does not change the statue with respect to fees paid to 

affiliates outlined in the permanent regulations.  



Director Reynolds thanked Mr. Kim and commented on the letter stating the department 

believes the temporary regulation is consistent with the fees outlined in the statute. He also 

stated that approval will be given for transactions closing prior to the adoption of the regulation 

as requested by Ballard Spahr. Reaffirming the last section of the temporary regulation, that it 

applies retroactively. 

The meeting was opened for additional public comments regarding the temporary regulation, 

no additional comments were made.  

The meeting was then opened to general public comments and none were made. 

The meeting was closed by thanking all participants, providing website information and contact 

information for Karen Schnog and noting that the hearing to adopt the temporary regulation 

will be held at 10:30 AM on July 23, 2020.  

11:18 AM Meeting Adjourned.  

 

EXHIBIT 1 – POWERPOINT USED FOR THE MEETING 

 



 



 





 



 
 

 

 

 



 





 

 

  



 

 

 

 

EXHIBIT 2 – SIGN-IN SHEET OF ALL ATTENDEES 

 
 

  



EXHIBIT 3 – COMMENT LETTER FROM ROBERT KIM 

 

 



 


